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GOVERNMENT OF PAKISTAN
NATIONAL ELECTRIC POWER REGULATORY AUTHORITY

NOTIFICATIONS
Islamabad, the 13th November, 2023

S. R. 0. 1609(I)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority in the matter of Quarterly Indexation/Adjustment of Local Variable
and Fixed O&M Components of Tariff for October-December 2020 to July-
September 2023 Quarters for Attock Gen Ltd on account of N-CPI variation in
Case No. NEPRA/TRF-55/AGL-2006.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this
Decision.
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"vﬁ- ation/Adjustment

DECISION OF THE AUTHORITY IN THE MATTER OF UARTERLY
INDEXATION/ADJUSTMENT OF LOCAL VARIABLE & FIXED 0&M COMPONENTS
OF TARIFF_FOR OCT-DEC 2020 TO JUL-SEP 2023 QUARTERS FOR ATTOCK
GENERAL LIMITED.
Pursuant to the decision of the Authority dated May 24, 2010 in the matter of Motion for Leave for
Review filed by Attock General Limited (AGL), decision of the Authority dated December 20,
2012 regarding change of index in the case of AGL and decision of the Authority dated March 10,
2021 notified vide SRO No. 1041(1)/2023 on August 9, 2023 in the matter of Change of Base Year
2007-08 to 2015-16 for Consumer Price Index (CPI), the local variable & fixed O&M components
of tariff are required to be adjusted on account of variation in N-CPL

The Authority through its various decisions approved Local Variable & Fixed O&M Components
of tariff w.e.f. October-December 2020 to July-September 2023 quarters based on last available CPI
value i.e. 269.270 of June 2020 (Base Year 2007-08) on provisional basis subject to decision of the
Authority for change in CPI index and its notification in the Official Gazette.

Subsequent to the notification of the decision, AGL vide its letter dated August 24, 2023 requested
for revision of Local Variable & Fixed O&M components based on N-CPI values for October -
December 2020 to July - September 2023 quarters.

The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of the Authority in the matter:-

“[ ocal Variable & Fixed O&M components have been revised on account of N-CPI
variation in accordance with the requisite indexation/adjustment mechanism stipulated in the
decision of the Authority dated March 10, 2021. The revised tariff indicated at Annex-I shall be
immediately applicable.” ’
The instant decision shall supersede the relevant decisions of the Authority to the extent of Local

Variable & Fixed O&M components dated October 27, 2020, April 27, 2021, July 26, 2021,
October 20, 2021, January 21, 2022, April 28, 2022, July 26, 2022, October 28, 2022, February 1,
2023, May 12, 2023 and July 25, 2023. '

The revised tariff components attached as Annex-I are to be notified in the official Gazette, in
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act, 1997.

CPPA-G to ensure that all payments are consistent with the tariff determination(s).
AUTHORITY
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Member Member
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Member Member
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Chairman
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S. R. O. 1610(I)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority along-with revised tariff components regarding quarterly
indexation/adjustment of tariff of Attock Gen Ltd. for the quarter October to
December 2023 on account of US CPI, N-CPI and Exchange Rate variation in
Case No. NEPRA/TRF-55/AGL-2006.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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{ m? Quarterly Indexation/Adjustment
Fomert Case No. NEPRA/TRF-55/AGL-2006
DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF TARIFF FOR ATTOCK GEN LIMITED FOR OCTOBER TO
DECEMBER 2023 QUARTER.

Pursuant to the decision of the Authority dated May 24, 2010 in the matter of Motion for Leave for Review filed
against the decision of the Authority at Commercial Operation Date (COD), decision of the Authority dated
December 20, 2012 regarding change of index in case of Attock Gen. Limited (AGL), decision of the Authority
dated April 2, 2021 in the matter of application filed by CPPA-G for adjustment of ROE and ROEDC
components of tariff pursuant to the agreement with AGL and the decision of the Authority dated March 10,
2021 notified vide S.R.O. No. 1041(1)/2023 on August 09, 2023 in the matter of change of base year 2007-2008
to base year 2015-16 for Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local)
components, the relevant tariff components are required to be adjusted on account of US CPI, N-CPI, Exchange
Rate variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter called
as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff components
in accordance with the requisite indexation/adjustment mechanism stipulated in the decision(s) of the
Authority. The revised components are indicated hereunder shall be immediately applicable.”

Reference Revised
May 24,2010, | Oct-Dec 2023
Tariff Components Dec 20, 2012, Quarter
Mar 10, 2021 &
Apr2,2021
Capacity Charge (Rs./kW/Hour)
Fixed O&M - Foreign 0.1079 0.5614
Fixed O&M - Local 0.2339 0.4272
Cost of Working Capital 0.0441 0.0441
ROE - Local 0.2546 0.2546
ROE - Foreign 0.1813 0.6519
ROEDC - Local 0.0360 0.0360
ROEDC - Foreign 0.0291 0.1046
Total 0.8869 2.0798
Variable O&M (Rs./kWh)
Variable O&M - Foreign 0.4763 2.4783
Variable O&M - Local 0.2992 0.5464
Total 0.7755 3.0247

The above referred revised tariff components attached as Annex-I are to be notified in the official gazette, in
accordance with the provisions of Section 31(7) of the Regulation of Generation, Transmission and Distribution
of Electric Power Act 1997.

CPPA-G to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
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2
Mathar Niaz Rana (nsc) Engr. Magsood Anwar Khan

Member Member
Engr. Rafique Ahmed Shaikh Amina Ahmed

Member Member
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Waseem Mukhtar
Chairman
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S. R. O. 1611(I)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority along-with revised tariff components in the matter of quarterly
indexation/adjustment of Local O&M Components of tariff for the October —
December 2020 to July to September 2023 Quarters for Atlas Power Ltd. on
account of N-CPI variation in Case No. NEPRA/TRF-68/APL-2007.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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case No. INEF KA/ L KIF-08/AF L-2UU/

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY

INDEXATION/ADJUSTMENT OF LOCAL O&M COMPONENTS OF TARIFF FOR OCT-
DEC 2020 TO JUL-SEP 2023 QUARTERS FOR ATLAS POWER LIMITED.

Pursuant to the Decision of the Authority dated March 10, 2021 notified vide S.R.O. No. 1041(1)/2023 on
August 9, 2023 in the matter of change of base year 2007-08 to 2015-16 for Consumer Price Index (CPI),
the local variable & fixed O&M components of tariff of Atlas Power Limited (APL) in respect of
October-December 2020 to July-September 2023 quarters are required to be adjusted on account of
National-CPI (N-CPI) variations.

The Authority through its various decisions approved Local variable & fixed O&M components of tariff
w.e.f. October-December 2020 to July-September 2023 quarters based on last available CPI value i.e.
269.270 of June 2020 (Base Year 2007-08) on provisional basis subject to decision of the Authority for
change in CPI index and its notification in the Official Gazette.

Subsequent to the notification of the decision regarding change of base year for CP], APL vide its letter
dated September 15, 2023 requested for revision of Local variable & fixed O&M components based on
N-CPI values for October - December 2020 to July - September 2023 quarters.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter
called as decision of the Authority in the matter:-

“Local variable & fixed O&M components have been revised on account of N-CPI variations in
accordance with the requisite indexation/adjustment mechanism stipulated in the decision of the
Authority. The revised tariff indicated at Annex-I shall be immediately applicable.”

The instant decision shall supersede the relevant decisions of the Authority to the extent of Local variable
& fixed O&M components dated October 27, 2020, January 25, 2021, April 27, 2021, July 26, 2021,
October 20, 2021, January 21, 2022, April 28, 2022, July 26, 2022, October 21, 2022, February 1, 2023,
May 12, 2023 & July 25, 2023.

The above referred revised tariff components attached as Annex-I are to be notified in the official
Gazette, in accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission
and Distribution of Electric Power Act, 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY

MAGS AT

Mathar Niaz Rana (nsc) Engr. Magsood Anwar Khan
Member Member
oo (A Q.
x - " AV V"‘\L
Engr. Rafique Ahmed Shaikh Amina Ahmed
Member Member
&
v /
Waseem Mukhtar

Chainnan
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S. R. O. 1612(I1)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority along-with Revised Tariff Components regarding quarterly
indexation/adjustment of tariff of Nishat Power Ltd. for the October to
December 2023 quarter on account of US CPI, N-CPI, Exchange Rate and
KIBOR variation in Case No. NEPRA/TRF-71/NPL-2007.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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{ N8P, Quarterly Indexation/Adjustment
Case No. NEPRA/TRF-71/NPL-2007

DECISION _OF THE AUTHORITY _IN _THE __MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF TARIFF FOR NISHAT POWER LIMITED FOR OCTOBER
TO DECEMBER 2023 QUARTER.

Pursuant to the Decision of the Authority dated March 22, 2011 in the matter of Motion for Leave for
Review filed against the Decision of the Authority at Commercial Operation Date (COD), decision of the
Authority dated December 20, 2012 regarding change of index in the case of Nishat Power Limited (NPL),
decision of the Authority dated April 2, 2021 in the matter of application filed by CPPA-G for adjustment
of ROE and ROEDC components of tariff pursuant to the agreement with NPL and the decision of the
Authority dated March 10, 2021 notified vide S.R.O. No. 1041(1)/2023 on August 09, 2023 in the matter of
change of base year 2007-2008 to base year 2015-16 for Consumer Price Index (CPI) for indexation of
fixed and variable O&M (Local) components, the relevant tariff components are required to be adjusted on
account of US CPI, N-CPI, Exchange Rate and KIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter
called as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff
components in accordance with the requisite indexation/adjustment mechanism stipulated in the
decision(s) of the Authority. The revised components are indicated hereunder shall be
immediately applicable.”

Reference Revised
Mar 22,2011, | Oct-Dec 2023
Tariff Components Dec 20, 2012, Quarter
Mar 10, 2021
& Apr2,2021
Capacity Charge (Rs./kW/h)
Fixed O&M - Foreign 0.1018 0.4853
Fixed O&M - Local 0.2060 0.3762
Cost of Working Capital 0.1997 0.3422
ROE 0.6749 0.6749
ROEDC 0.1133 0.1133
Total 1.2957 1.9919
Variable O&M (Rs./kWh)
Variable O&M - Foreign 0.5178 2.4686
Variable O&M - Local 0.2833 0.5174
Total 0.8011 2.9860

The above referred revised tariff components attached as Annex-I are to be notified in the Official Gazette,
in accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
e A
pAe W\ A MW
Math az Rana (nsc) Enér. Magsood Anwar Khan
Member Member
(e
N~ (]
Engr. Rafique Ahmed Shaikh Amina Ahmed v
Member e Member
i
Waseem Mukhtar

Chairman
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Annex-I
NISHAT POWER LIMITED
Quarterly Indexation/Adjustment of Tariff
Reference Revised
Mar 22,2011, | Oct-Dec 2023
Tariff Components Dec 20,2012, Quarter Indexation
Mar 10,2021 &
Apr2,2021

Capacity Charge (Rs./kW/h)
Fixed O&M - Foreign 0.1018 0.4853 US CPI & Rs./US$
Fixed O&M - Local 0.2060 0.3762 N-CPI Local
Cost of Working Capital 0.1997 0.3422 KIBOR
ROE 0.6749 0.6749 -
ROEDC 0.1133 0.1133 -
Total 1.2957 1.9919
Variable O&M (Rs./kWh)
Variable O&M - Foreign 0.5178 2.4686 US CPI & Rs./US$
Variable O&M - Local 0.2833 0.5174 N-CPI Local
Total 0.8011 2.9860
Indexation Values Source
Exchange Rate (Rs./USD) 85.400 289.100 | NBP - Revised rate of Sep 28, 2023
US CPI (All Urban Consumers) 218.011 307.026 | U.S. Bureau of Labor Statistics - Revised value of Aug 2023
IN-CPI (Local) 131.010 239.270 | Pakistan Bureau of Statistics - Revised value of Aug 2023
3 Monthly KIBOR 12.34% 22.66%| SBP - Revised rate of Sep 28, 2023
Hours in the quarter - 2,208

- Based on the data declared by Nishat Power Limited.

S

S. R. 0. 1613(I)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority along with revised tariff components regarding adjustment in tariff
for the October to December 2023 quarter on account of US CPI, CPI
(General), Exchange Rate and KIBOR variation in respect of Engro Powergen
Qadirpur Ltd. in Case No. NEPRA/TRF-72/EPQL-2007.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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LD
énm Quarterly Indexation/Adjustment
ot Case No. NEPRA/TRF-72/EPQL-2007

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY INDEXATION/
ADJUSTMENT OF TARIFF FOR ENGRO POWERGEN QADIRPUR LIMITED FOR OCTOBER TO
DECEMBER 2023 QUARER.

Pursuant to the decision of the Authority dated April 1, 2011 in the matter of Motion for Leave Review against
decision for tariff adjustments on gas operations at Commercial Operation Date, Corrigendum dated May 14,
2012, decision of the Authority dated December 20, 2012 in the matter of change of index from WPI
(Manufacture) to CPI (General), decision of the Authority dated September 17, 2013 in the matter of tariff
adjustments on High Speed Diesel and mixed fuel regarding Engro Powergen Qadirpur Limited (EPQL),
formerly Engro Energy Limited, decision of the Authority dated June 9, 2016, decision of the Authority dated
April 2, 2021 in the matter of application filed by CPPA-G for adjustment of ROE and ROEDC components of
tariff pursuant to the agreement with EPQL and the decision of the Authority dated March 10, 2021 notified
vide S.R.0. No. 1041(1)/2023 on August 09, 2023 in the matter of change of base year 2007-2008 to base year
2015-16 for Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local) components, the
relevant tariff components are required to be adjusted on account of US CPI, N-CPI, Exchange Rate and
KIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter called
as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff components
in accordance with the requisite indexation/adjustment mechanism stipulated in the decision(s) of the
Authority. The revised components are indicated hereunder shall be immediately applicable.”

At oime, | o eV
ri, s, Dec y
Tariff Components 2012, Mar 10,2021 | Ot g’uf:;fou
& Apr2,2021

GAS | HSD GAS | HSD
Capacity Charge (Rs./kW/h)
Fixed O&M - Foreign 0.0096 0.0098 0.0467 0.0477
Fixed O&M - Local 03114 03178 0.5687 0.5804
Cost of Working Capital 0.0537 0.0549 0.0919 0.0939
ROE _0.6849 0.6992 0.6849 0.6992
ROEDC 0.2430 0.2480 0.2430 0.2480
Total 1.3026 1.3297 1.6352 1.6692
Variable O&M (Rs./kWh)
Variable O&M - Foreign 0.1917 0.1957 0.9324 0.9518
Variable O&M - Local 0.0869 0.0886 0.1587 0.1618
Total 0.2786 0.2843 1.0911 1.1136

The above referred revised tariff components attached as Annex-I are to be notified in the official gazette in
accordance with the provisions of Section 31(7) of the Regulation of Generation, Transmission and Distribution
of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

& AUTHORITY
—
MMV A \ - 6_—‘
Mathar Niaz Rana (nsc) Engr. Magsbod Anwar Khan

Member Member
W s Wne)
Engr. Rafique Ahmed Shaikh Amina Ahmed

Member " Member

i
Waseem Mukhtar

Chairman
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1614(I)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of Section 31
of the Regulation of Generation, Transmission and Distribution of Electric
Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of the
Authority  along-with  revised tariff components regarding quarterly
indexation/adjustment of tariff of Saif Power Ltd. for the quarters from
October — December 2020 to July- September 2023 on account of N-CP
variation in Case No. NEPRAR/TRF-80/SPL-2007.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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{W? Quarterly Indexation/Adjustment
G CASE NO. NEPRA/TRF-80/SPL-2007

——

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF LOCAL FIXED O&M COMPONENTS OF TARIFF FOR
SAIF POWER LIMITED FROM OCTOBER - DECEMBER 2020 TO JULY - SEPTEMBER 2023
QUARTERS.

Pursuant to the decision of the Authority dated March 10, 2021 notified vide S.R.O. No. 1041(I)/2023 on
August 09, 2023 in the matter of change of base year 2007-2008 to base year 2015-16 for Consumer Price
Index (CPI) for indexation of fixed and variable O&M (Local) components, the local fixed O&M
components of tariff are required to be adjusted on account of variation in N-CPL

The Authority through its various decisions approved local fixed O&M components of tariff w.e.f. October
- December 2020 to July - September 2023 quarters based on last available CPI value i.e. 269.270 of June
2020 (Base Year 2007-08) on provisional basis subject to decision of the Authority for change in CPI
index and its notification in the Official Gazette.

Subsequent to the notification of the decision, SPL vide its letter dated October 2, 2023 requested for
revision of local fixed O&M components based on N-CPI values for October - December 2020 to
July - September 2023 quarters.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter
called as decision of Authority in the matter:-

“Local Fixed O&M components have been revised on account of N-CPI variation in accordance
with the requisite indexation/adjustment mechanism stipulated in the decision of the Authority.
The revised tariff indicated as Annex-I shall be immediately applicable.”

The instant decision shall supersede the relevant decisions of the Authority to the extent of local fixed
O&M components dated October 27, 2020, January 25, 2021, April 27, 2021, July 26, 2021, October 20,
2021, January 14, 2022, April 28, 2022, July 27, 2022, October 21, 2022, February 1, 2023, May 12, 2023
and July 25, 2023.

The above referred revised tariff components attached as Annex-I are to be notified in the official gazette,
in accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).
AUTHORITY

I [/\"‘(‘*’/
MA Qv N@%

_Mathar Niaz Rana (nsc) ) . Engr. Magsood Anwar Khan
Member Member

Engr. Rafique Ahmed Shaikh
Member Member

|\

Waseem Mukhtar
Chairman
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1615(1)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of Section
31 of the Regulation of Generation, Transmission and Distribution of Electric
Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of the
Authority along-with revised tariff components regarding quarterly
indexation/adjustment of tariff of Saif Power Ltd. for the quarter October to
December 2023 on account of US CPI, N-CPI , Exchange Rate and KIBOR
variation in Case No. NEPRAR/TRF-80/SPL-2007.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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%ﬂ!ﬁi}‘ Quarterly Indexation/Adjustment
. CASE NO. NEPRA/TRF-80/SPL-2007
DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF TARIFF FOR SAIF POWER LIMITED FOR OCTOBER TO

DECEMBER 2023 QUARTER.

Pursuant to the decision of the Authority dated June 20, 2011 in the matter of adjustment at Commercial
Operation Date, decision of the Authority dated December 20, 2012 regarding change of index in the case of
Saif Power Limited (hereinafter “SPL”), decision of the Authority dated April 2, 2021 in the matter of
application filed by CPPA-G for adjustment of ROE and ROEDC components of tariff pursuant to the
agreement with SPL and the decision of the Authority dated March 10, 2021 notified vide S.R.O. No.
1041(1)/2023 on August 09, 2023 in the matter of change of base year 2007-2008 to base year 2015-16 for
Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local) components, the relevant tariff
components are required to be adjusted on account of US CPI, N-CPI, Exchange Rate and KIBOR variation.

-

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter called
as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff components
in accordance with the requisite indexation/adjustment mechanism stipulated in the decision(s) of the
Authority. The revised components are indicated hereunder shall be immediately applicable.”

Reference Revised
Jun 20,2011, | Oct-Dec 2023
Tariff Components Dec 20, 2012, Quarter
Apr2,2021 &
Mar 10, 2021
Capacity Charge(Rs./kW/Hour)
Fixed O&M - Local 0.1373 0.2508
Fixed O&M - Foreign 0.1016 0.4933
Cost of Working Capital-Gas 0.0424 0.0727
Cost of Working Capital-HSD 0.0909 0.1558
ROE (Local) 0.6332 0.6332
ROE (Foreign) 0.0523 0.1800
ROEDC (Local) 0.1829 0.1829
ROEDC (Foreign) 0.0163 0.0561
Total (Gas) 1.1660 1.8690
Total (HSD) ; 1.2145 1.9521
Variable O&M (Rs./kWh)
Variable O&M — Foreign - Gas [ 0.2650 | 1.2867
Variable O&M — Foreign - HSD [ 0.3825 | 1.8572

The above referred revised tariff components attached as Annex-I are to be notified in the official gazette, in
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and Distribution
of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
g ”
MO N iL/ ,
Mattrar Niaz Rana (nsc) Engr. Magsood Anwar Khan
Member Member

N4

Engr. Rafique Ahmed Shaikh
Member

&

Waseem Mukhtar
Chairman
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1616(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of Section
31 of the Regulation of Generation, Transmission and Distribution of Electric
Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of the
Authority along with revised tariff regarding quarterly indexation/adjustment of
tariff for Halmore Power Generation Company Ltd. for the October to
December 2023 quarter on account of US CPI, N-CPI Exchange Rate and
KIBOR variation in Case No. NEPRA/TRF-85/HPGCL-2007.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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Ky No. NEPRA/TRF-85/HPGCL-2007

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY INDEXATION/
ADJUSTMENT OF TARIFF FOR HALMORE POWER GENERATION COMPANY LIMITED FOR
OCTOBER TO DECEMBER 2023 QUARTER.

Pursuant to the decision of the Authority dated January 8, 2014 in the matter of tariff adjustments at COD,
decision of the Authority dated November 6, 2014 in the matter of Motion for Leave for Review against COD
decision, decision of the Authority dated December 20, 2012 regarding change of index in case of Halmore
Power Generation Company Limited (HPGCL), decision of the Authority dated April 2, 2021 in the matter of
application filed by CPPA-G for adjustment of ROE and ROEDC components of tariff pursuant to the
agreement with HPGCL and the decision of the Authority dated March 10, 2021 notified vide S.R.O. No.
1041(I)/2023 on August 09, 2023 in the matter of change of base year 2007-2008 to base year 2015-16 for
Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local) components, the relevant tariff
components are required to be adjusted on account of US CPI, N-CPI, Exchange Rate and KIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter called
as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff components
in accordance with the requisite indexation/adjustment mechanism stipulated in the decision(s) of the
Authority. The revised components are indicated hereunder shall be immediately applicable.”

Reference Revised
Nov 6, 2014, Oct-Dec 2023
Tariff Components Dec 20, 2012, Quarter
Mar 10, 2021 &
Apr2,2021
Capacity Charge (Rs./kW/Hour)
Fixed O&M - Local 0.1338 0.2444
Fixed O&M - Foreign 0.1021 0.4822
Cost of Working Capital (Gas) 0.0561 0.0896
Cost of Working Capital (HSD) 0.1201 0.1917
ROE 0.3381 1.1379
ROEDC 0.1718 0.5782
Total-Gas 0.8019 2.5323
Total-HSD 0.8659 2.6344
Variable O&M (Rs./kWh)
Variable O&M - Gas (foreign) [ 0.2737 | 1.2926
Variable O&M - HSD (foreign) [ 0.3951 | 1.8659

The attached Annex-I is to be notified in the Official Gazette in accordance with the provisions of Section 31(7)
of the Regulation of Generation, Transmission and Distribution of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
.
—
MAG~ W\
Mathar Niaz Rana (nsc) Engr. MHg; war Khan
Member Member
( 3
/ St
Engr. Rafique Ahmed Shaikh Amina Ahmed
Member Member
N
s
Waseem Mukhtar

Chairman
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1617(1)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of Section
31 of the Regulation of Generation, Transmission and Distribution of Electric
Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of the
Authority in the matter of quarterly indexation/ adjustment of Local O&M
Components of tariff for October — December 2020 to July — September
2023 Quarters and ROE and ROEDC components for July — September 2023
Quarter for Foundation Power Company Daharki Ltd. in Case No. NEPRA/TRF-
90/FPCDL-2007.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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r g Quarterly Indexation/Adjustment
2 No. NEPRA/TRF-90/ FPCDL -2007

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ ADJUSTMENT OF LOCAL O&M COMPONENTS OF

TARIFF FOR OCT-DEC 2020 TO JUL-SEP 2023 QUARTERS AND ROE AND

ROEDC COMPONENTS FOR JUL-SEP 2023 QUARTER FOR FOUNDATION
POWER COMPANY DAHARKI LIMITED.

Pursuant to the Decisions of the Authority dated March 10, 2021 notified vide S.R.O. No.
1041(1)/2023 on August 9, 2023 in the matter of change of base year 2007-08 to 2015-16
for Consumer Price Index (CPI) and dated April 2, 2021 notified vide SRO No. 10(1)/2020
on January 6, 2022 in the matter of application filed by CPPA-G for adjustment of ROE &
ROEDC components of tariff pursuant to the agreement dated Feb 11, 2021 with
Foundation Power Company Daharki Limited (FPCDL), the local variable & fixed O&M
components of tariff in respect of October - December 2020 to July - September 2023
quarters are required to be adjusted on account of National-CPI (N-CPI) variations and the
reduced ROE and ROEDC components of tariff in respect of July - September 2023
quarter are required to be adjusted on account of exchange rate variations.

The Authority through its various decisions approved Local variable & fixed O&M
components of tariff w.e.f. October-December 2020 to July-September 2023 quarters
based on last available CPI value i.e. 269.270 of June 2020 (Base Year 2007-08) on
provisional basis subject to decision of the Authority for change in CPI index and its
notification in the Official Gazette. Similarly, the Authority approved ROE and ROEDC
components for July - September 2023 quarter based on previous ROE and ROEDC

components of tariff.

Subsequent to the notification of the decision regarding change of base year for CPI,
FPDCL vide its letter dated September 4, 2023 requested for revision of Local variable &
fixed O&M components based on N-CPI values for October - December 2020 to July -

2021.

The Authority in its collective and joint wisdom decided with consensus as under;
will be hereafter called as decision of the Authority in the matter:-

“Local variable & fixed O&M components have been revised on account of N-CP
variation and ROE & ROEDC components have been revised on account of exchange rate
variation in accordance with the requisite indexation/adjustment mechanism stipulated in
the decision of the Authority. The revised tariff indicated at Annex-I & II shall be

immediately applicable.”
The instant decision shall supersede the relevant decisions of the Authority to the extent of

Local Variable & Fixed O&M components dated October 27, 2020, February 3, 2021,
April 27, 2021, July 26, 2021, October 20, 2021, January 21, 2022, April 28, 2022, August

NN
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: ) No. NEPRA/TRF-90/ FPCDL -2007
e od

11, 2022, October 21, 2022, February 1, 2023 and May 5. 2023. The instant decision shall
also supersede decision dated August 2, 2023 to the extent of Local Variable & Fixed

0&M and ROE & ROEDC components.

This decision is to be notified in the official gazette, in accordance with the provisions of
Section 31(7) of the Regulation of Generation, Transmission and Distribution of Electric

Power Act, 1997 (XL of 1997).

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).
AUTHORITY

s AT
o M

Mathar Niaz Rana (nsc)
Member

Engr. Rafique Ahmed Shaikh
~
U@V

Member
Waseem Mukhtar
Chairman

Engr. Magsood Anwar Khan
Member

Amina Ahmed
Member
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Annex-IT
Foundation Power Company Daharki Limited
Quarterly Indexation/Adjustment of Tariff
Reference Tariff Revised
2 Dec 20, 2012, Jul-Scp 2023 .
Tariff Components Mar 6, 2015 & Indexation
Apr2,2021 Quarter

Capacity Charge (Rs./kW/Hour)
ROE 0.3041 1.0481 Rs./US$
ROEDC 0.0558 0.1923 Rs./US$
Indexation Values: Source
Exchange Rate (Rs./USD) 83.300]  287.100] NBP - Revised rate of June 27, 2023

- Based on the data declared by Foundation Power Company Daharki Limited.

(.

1618(1)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority regarding quarterly indexation/ adjustment of tariff for Foundation
Power Company Daharki Ltd. for the quarter October to December 2023 on
account of US CPI, N-CPI , Exchange Rate and KIBOR variation in Case
No. NEPRA/TRF-90/FPCDL-2007.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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2 Quarterly Indexation/Adjustment
{EE} No. NEPRA/TRF-90/ FPCDL -2007

w2

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY INDEXATION/
ADJUSTMENT OF TARIFF FOR FOUNDATION POWER COMPANY DAHARKI LIMITED FOR
OCTOBER TO DECEMBER 2023 QUARTER.

Pursuant to the decision of the Authority dated November 28, 2013 in the matter of tariff adjustments at
Commercial Operation Date, decision of the Authority dated December 20, 2012 in the matter of change of
index from WPI (Manufacture) to CPI (General), decision of the Authority dated March 6, 2015 in the matter of
Motion for Leave for Review regarding Foundation Power Company Daharki Limited (FPCDL), decision of the
Authority dated April 2, 2021 in the matter of application filed by CPPA-G for adjustment of ROE and ROEDC
components of tariff pursuant to the agreement with FPCDL and the decision of the Authority dated March 10,
2021 notified vide S.R.O. No. 1041(1)/2023 on August 09, 2023 in the matter of change of base year 2007-2008
to base year 2015-16 for Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local)
components, the relevant tariff components are required to be adjusted on account of US CPI, N-CPI, exchange
rate and KIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter called
as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff components
in accordance with the requisite indexation/adjustment mechanism stipulated in the decision(s) of the
Authority. The revised components are indicated hereunder shall be immediately applicable.”

Reference Revised
Dec 20, 2012, Oct-Dec 2023
Tariff Components Mar 6, 2015, Quarter
Mar 10,2021 &

Apr2,2021
Capacity Charge (Rs./kW/Hour)
Fixed O&M - Local 0.2292 0.4186
Fixed O&M - Foreign 0.0999 0.4929
Cost of Working Capital 0.0424 0.0714
ROE 0.3041 1.0554
ROEDC 0.0558 0.1937
Total 0.7314 2.2320
Variable O&M (Rs./kWh)
Variable O&M - Local 0.1000 0.1826
Variable O&M - Foreign 0.2132 1.0519
Total 0.3132 1.2345

The attached Annex-I is to be notified in the Official Gazette, in accordance with the provisions of Section 31(7)
of the Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
~ ¢
/\/\/\9\, AW\ M~ _ Vl’@é/"w/
Mathar Niaz Rana (nsc) Engr. Maqsood Anwar Khan
Member Member
r
NN O
St

Engr. Rafique Ahmed Shaikh Amina Ahmed

Member Member

o
il
Waseem Mukhtar

Chairman
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PART III] THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2023 3461(31)

1619(I)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of
the Regulation of Generation, Transmission and Distribution of Electric Power Act,
1997 (XL of 1997), NEPRA hereby notifies the Decision of the Authority along-with
revised tariff components in the matter of quarterly indexation/ adjustment of Local
Variable & Fixed O&M Components of tariff for October — December 2020 to
July — September 2023 Quarters for Narowal Energy Ltd. on account of N-CPI
variation in Case No. NEPRA/TRF-92/ HUBCO-2008.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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9,
'fnm Quarterly Indexation/Adjustment
g@w Case No. NEPRA/TRF-92/HUBCO-NAROWAL-2008

i

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY INDEXATION/ADJUSTMENT OF LOCAL
VARIABLE & FIXED O&M COMPONENTS OF TARIFF FOR OCT-DEC 2020 TO JUL-SEP 2023 QUARTERS

FOR NAROWAL ENERGY LIMITED (HUBCO)

pursuant to the decision of the Authority dated August 9, 2023 in the matter of Change of Base Year
2007-08 to 2015-16 for Consumer Price Index (CPI), the local variable & fixed O&M components of
tariff are required to be adjusted on account of variation in N-CP1.

The Authority through its various decisions approved Local Variable & Fixed 0& M Components of tariff
w.e.f. October-December 2020 to July-September 2023 quarters based on last available CPlvalue i.e.
269.270 of June 2020 (Base Year 2007-08) on provisional basis subject to decision of the authority for
change in CPlindex and its notification in the Official Gazette.

Subsequent to the notification of the decision, Narowal Energy Limited vide its letter dated September
04, 2023 requested for revision of Local Variable & Fixed O&M components based on N-CPI values for
October - December 2020 to July - September 2023 quarters.

The Authority in its collective and joint wisdom decided with consensus as under; which will be

hereafter called as decision of the Authority in the matter:-

“Local Variable & Fixed O& M components have been revised on account of N-CPI variation in
accordance with the requisite indexation/adjustment mechanism stipulated in the decision of the
Authority. The revised tariff indicated at Annex-I shall be immediately applicable.”

The instant decision shall supersede the relevant decisions of the Authority to the extent of Local

Variable & Fixed O&M components dated January 27 2020, April 15 2020, August 21 2020, November
2 2020, January 25 2021, July 26 2021, October 20 2021, April 28 2021, August 11 2022, October 28

2022, May 5 2023, and August 2 2023.

The revised tariff components attached as Annex-l are to be notified in the official Gazette, in
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and

Distribution of Electric Power Act, 1997.

CPPA-G to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY

A ——

it nre

Mathar Niaz Rana (nsc) Engr. M%:;svood Anwar Khan
Member

Member

%\/zk%\ﬁf Qs (Al

Engr. Rafiaue Ahmed Shaikh Amina Ahmed
~
i

Member Member
Waseem Mukhtar

Chairman
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1620(I)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of Section 31
of the Regulation of Generation, Transmission and Distribution of Electric Power
Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of the Authority
along-with revised tariff components regarding quarterly indexation/adjustment of
tariff of Narowal Energy Ltd. for the quarter October to December 2023 on account
of US CPIL, N -CPI , Exchange Rate and KIBOR variation in Case No. NEPRA/
TRF-92/ HUBCO-2008.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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%m? Quarterly Indexation/Adjustment
No. NEPRA/TRF-92/HUBCO-NAROWAL-2008

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT _OF TARIFF__FOR NAROWAL ENERGY LIMITED
(FORMERLY HUB POWER COMPANY LIMITED - NAROWAL) FOR OCTOBER TO
DECEMBER 2023 QUARTER.

Pursuant to the decision of the Authority dated June 8, 2012 in the matter of adjustment at Commercial -
Operation Date (COD), decision of the Authority dated December 21, 2012 regarding change of index in

the case of Narowal Energy Limited (formerly Hub Power Company Limited — Narowal) hereinafter

(NEL), decision of the Authority dated April 2, 2021 in the matter of application filed by CPPA-G for

adjustment of ROE and ROEDC components of tariff pursuant to the agreement with NEL and the

decision of the Authority dated March 10, 2021 notified vide S.R.O. No. 1041(I)/2023 on August 09,

2023 in the matter of change of base year 2007-2008 to base year 2015-16 for Consumer Price Index

(CPI) for indexation of fixed and variable O&M (Local) components, the relevant tariff components are

required to be adjusted on account of US CPI, N-CPI, Exchange Rate and KIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff
components in accordance with the requisite indexation/adjustment mechanism stipulated in the
decision(s) of the Authority. The revised components are indicated hereunder shall be
immediately applicable.”

Reference
Jun 8, 2012, Revised
Tariff Components Dec 21,2012, Oct to Dec 2023
Apr2,2021 & Quarter
Mar 10, 2021
Capacity Charge (Rs./kW/Hour)
Fixed O&M - Foreign 0.1446 0.7004
Fixed O&M - Local 0.0924 0.1688
Cost of Working Capital 0.2902 0.4973
ROE 1.0753 1.0753
ROEDC 0.2132 0.2132
Total Capacity Charge 1.8157 2.6550
Variable O&M (Rs./kWh)
Variable O&M - Foreign 0.3543 1.7162
Variable O&M - Local 0.5007 0.9145
) Total Variable O&M 0.8550 2.6307

The above referred revised tariff components attached as Annex-I are to be notified in the official
gazette, in accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission
and Distribution of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).
AUTHORITY

I\MQ\: V\\\»L\'/

Mathar Niaz Rana (nsc) Engr. Maqség %war Khan

Member Member
o O
AT O
Engr. Rafique Ahmed Shaikh Amina Ahmed
Member Member
C
v

Waseem Mukhtar
Chairman
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S. R. 0. 1621(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of theRegulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority in the matter of Fuel Price Adjustment for the period of 1st July to
30th September 2023 for UCH-II Power Private Limited in Case No.
NEPRA/TRF-122/UCH-I1-2008.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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.
gﬂgpm'j Fuel Price Adjustment

CT S CASE No. NEPRA/TRF-122/ Uch-11-2008

DECISION OF THE AUTHORITY IN THE MATTER OF FUEL PRICE ADJUSTMENT FOR
THE PERIOD OF JULY 01T TO SEPTEMBER 3071 2023 FOR UCH-I1 POWER PRIVATE
LIMITED

dated July 3, 2017 in the matter of tariff adjustment at
Commercial Operation Date (COD), decision of the Authority dated April 24, 2018 in the matter of Motion
for Leave for Review of Uch-I1 Power Private Limited (hereinafter “Uch-II"), the fuel portion of energy
charge part of tariff of Uch-II is required to be adjusted for variation in the fuel price.

2. Oil & Gas Regulatory Authority (OGRA) vide its decision dated September 21%, 2023 determined and
notified the wellhead prices of Uch-II natural gas delivered by Oil & Gas Development Company Limited
(OGDCL) to Uch-II for the period from July 01%' to December 31%, 2023.

3. The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of the Authority in the matter:-

“Based on OGRA’s notified gas price and the request of Uch-II for adjustment in fuel cost
component due to exchange rate variation, the revised energy charge part of tariff relating to fuel cost
component of Uch-II has been revised. The revised fuel cost components are indicated hereunder and shall
be immediately applicable on units delivered during the respective period.”

1. Pursuant to the decision of the Authority

Period Reference Revised
(Rs./kWh) (Rs./kWh
w.e.f. 19 Jul to 30" September 2023 4.0445 13.3028

4. The instant decision shall supersede the decision made on August 8" 2023.

5. The revised fuel cost components attached as Annex-I are to be notified in the Official gazette, in
accordance with the provisions of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act 1997.

6. CPPA (G) to ensure that all payments are consistent with tariff determination(s).

AUTHORITY

IV VA

J
MatHar Niaz Rana (nsc) MaqséogAnwar Khan

Member Member
\/ )(Q“‘/‘ Ouw Quned
Engr. Rafique Ahmed Shaikh Amina Ahmed *

Member Member

o
\/@ -

Waseem Mukhtar
Chairman
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Annex-I
Uch-II Power Private Limited
Adjustment on account of Fuel Price Variation

Revised for
the Quarter

Description Unit Reference | Ending
September

30,2023
Gas Price US$/MMBTU 5.0102 6.0567
Exchange Rate Parity Rs./US$ 105.3000 286.5
Gas Price Rs./MMBTU 527.5741| 1735.2446
GIDC Rs./MMBTU - 0
Gas Price Including GIDC (HHV) Rs./MMBTU | 527.5741| 1735.2446
HHV-LHYV Factor - 1.1090 1.109
Gas Price Including GIDC (LHV) Rs./MMBTU | 585.0797| 1924.3863
Fuel Cost Component Rs./kWh 4.0445 13.3028

* Based on Data declared by UCH-II

* Exchange rate is the average of the TT&OD selling rates of US$ for all Wednesdays for the Quarter
preceding the Quarter for which the adjustment is being made.

¥ 1.9

S. R. 0. 1622(1)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority along with revised tariff components regarding quarterly
indexation/adjustment of tariff of UCH-II Power (Pvt.) Ltd. for October to
December 2023 quarter on account of US CPI, N - CPI, Exchange Rate, LIBOR
and EURIBOR variation in Case No. NEPRA/TRF-122/UCH-II-2008.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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i‘m% Quarterly Indexation/Adjustment
v No. NEPRA/TRF-122/Uch-11-2008

DECISION OF THE_ _AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF TARIFF FOR UCH-1I POWER (PRIVATE) LIMITED

FOR OCTOBER TO DECEMBER 2023 QUARTER.

Pursuant to the decision of the Authority dated April 24, 2018 in the matter of Motion for Leave for
Review filed by Uch-II Power (Pvt.) Limited (Uch-IT) against the decision of the Authority at COD
dated July 3, 2017 and the decision of the Authority dated March 10, 2021 notified vide S.R.O. No.
1041(I)/2023 on August 09, 2023 in the matter of change of base year 2007-2008 to base year 2015-
16 for Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local) components,
the relevant tariff components are required to be adjusted on account of US CPI, N-CPI, Exchange
Rate, LIBOR and EURIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff
components in accordance with the requisite indexation/adjustment mechanism stipulated in
the decision(s) of the Authority. The revised components are indicated hereunder shall be
immediately applicable.”

Reference Revised
Tariff Components Apr 24,2018 & | Oct-Dec 2023
Mar 10, 2021 Quarter
Capacity Charge (Rs./kW/h)
Fixed O&M - Foreign 0.1820 0.6583
Fixed O&M - Local 0.1607 0.2935
ROE 0.5501 1.5103
ROEDC 0.1586 0.4354
Debt Servicing (US $) 0.8917 2.6319
Debt Servicing (Euro) 0.5782 1.2891
Total 2.5213 6.8185
Variable O&M (Rs./kWh)
Variable O&M - Foreign 0.1686 0.6098
Variable O&M - Local 0.0580 0.1059
Total 0.2266 0.7157

The revised tariff components attached as Annex-I are to be notified in the Official Gazette, in
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act, 1997.
CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY

\‘?‘ ‘-/

/\/\/\Oaa/l/\«

Mathar Niaz Rana (nsc) Engr. sood Anwar Khan
Member Member
{
\X) / M
Engr. Rafique Ahmed Shaikh Amina Ahmed
Member Member
—~
o

Waseem Mukhtar
Chairman
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1623(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
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S. R

While effecting the Decision, the concerned entities including

2.

PART II1]
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Authority in the matter of quarterly indexation/adjustment of Local Variable & Fixed
O&M components of tariff for October - December 2020 to July - September
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

2023 quarters for UCH-II Power (Private) Limited on account of N-CPI Variation in
Decision.

Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of the
Case No. NEPRA/TRF-122/UCH-11-2008.

Section 31 of the Regulation of Generation, Transmission and Distribution of
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= 3 Quarterly Indexation/Adjustment
%ﬂug No. NEPRA/TRF-122/Uch-11-2008
Faw

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY

INDEXATION/ADJUSTMENT OF LOCAL VARIABLE & FIXED O&M COMPONENTS
OF TARIFF FOR OCT-DEC 2020 TO JUL-SEP 2023 QUARTERS FOR UCH-IT POWER

- (PRIVATE) LIMITED.
Pursuant to the decision of the Authority dated April 24, 2018 in the matter of Motion for Leave
for Review filed by Uch-II Power (Pvt.) Limited (Uch-II) and decision of the Authority dated
March 10, 2021 notified vide SRO No. 1041(1)/2023 on August 9, 2023 in the matter of Change
of Base Year 2007-08 to 2015-16 for Consumer Price Index (CPI), the local variable & fixed
O&M components of tariff are required to be adjusted on account of variation in N-CPI.

The Authority through its various decisions approved Local Variable & Fixed 0&M Components
of tariff w.e.f. October-December 2020 to July-September 2023 quarters based on last available
CPI value i.e. 269.270 of June 2020 (Base Year 2007-08) on provisional basis subject to decision
of the Authority for change in CPI index and its notification in the Official Gazette.

Subsequent to the notification of the decision, Uch-II vide its letter dated August 21, 2023
requested for revision of Local Variable & Fixed O&M components based on N-CPI values for
October - December 2020 to July - September 2023 quarters.

The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of the Authority in the matter:-

“Local Variable & Fixed O&M components have been revised on account of N-CPI
variation in accordance with the requisite indexation/adjustment mechanism stipulated in the
decision of the Authority. The revised tariff indicated at Annex-I shall be immediately
applicable.”

The instant decision shall supersede the relevant decisions of the Authority to the extent of Local
Variable & Fixed O&M components dated October 27, 2020, January 25, 2021, April 27, 2021,
July 26, 2021, October 20, 2021, January 21, 2022, April 28, 2022, July 27, 2022, October 21,
2022, February 10, 2023, May 12, 2023 and August 4, 2023.

The revised tariff components attached as Annex-I are to be notified in the official gazette, in
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act, 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
-~ \ fod
Mathar Niaz Rana (nsc) Engr. Mayjsood Anwar Khan
Member Member
b %j\/
Engr. Rafique Ahmed Shaikh Amina Ahmed
Member Member
C
w
Waseem Mukhtar g
Chairman
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S. R. O. 1624(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the decision of
the Authority in the matter of Fuel Price Adjustment for UCH-II Power (Pvt.)
Ltd. for the quarter 1st October, 2023 to 31st December 2023 on account of
Energy Charge Part of Tariff in Case No. NEPRA/TRF-122/UCH-II-2008.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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y = g
gﬁm Fuel Price Adjustment
- Spa e CASE No. NEPRA/TRF-122/ Uch-1I-2008

DECISION OF THE AUTHORITY IN THE MATTER OF FUEL PRICE ADJUSTMENT FOR
THE PERIOD OF OCTOBER 1* TO DECEMBER 31* 2023 FOR UCH-II POWER PRIVATE
LIMITED
1. Pursuant to the decision of the Authority dated July 3, 2017 in the matter of tariff adjustment at
Commercial Operation Date (COD), decision of the Authority dated April 24, 2018 in the matter of Motion
for Leave for Review of Uch-Il Power Private Limited (hereinafter “Uch-II7), the fuel portion of energy
charge part of tariff of Uch-II is required to be adjusted for variation in the fuel price.

2. 0Oil & Gas Regulatory Authority (OGRA) vide its decision dated September 21%, 2023 determined and
notified the wellhead prices of Uch-II natural gas delivered by Oil & Gas Development Company Limited
(OGDCL) to Uch-II for the period from July 01* to December 31%, 2023.

3. The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of the Authority in the matter:-

“Based on OGRA’s notified gas price and the request of Uch-II for adjustment in fuel cost
component due to exchange rate variation, the revised energy charge part of tariff relating to fuel cost
component of Uch-II has been revised. The revised fuel cost components are indicated hereunder and shall
be immediately applicable on units delivered during the respective period.”

Period Reference Revised
(Rs./kWh) (Rs./kWh)
w.e.f. 1 Oct to 31% Dec 2023 4.0445 13.5419

4. The revised fuel cost components attached as Annex-I are to be notified in the Official gazette, in
accordance with the provisions of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act 1997.

5. CPPA (G) to ensure that all payments are consistent with tariff determination(s).

AUTHORITY

e Y

MAR A\ * f— \H]J nﬁdat
Mathar Niaz Rana (nsc) Magsood Anwar Khan
Member Member
A Kcé\//‘

Engr. Rafique Ahmed Shaikh . Amina Ahmed

Member Member

V\S -
Waseem Mukhtar

Chairman




3461(46) THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2023 [PART III

Annex-I
Uch-II Power Private Limited
Adjustment on account of Fuel Price Variation

Revised for
the Quarter

Description Unit Reference Ending

December

31, 2023
Gas Price US$/MMBTU 5.0102 6.0567
Exchange Rate Parity Rs./US$ 105.3000 291.65
Gas Price Rs./MMBTU 527.5741| 1766.4366
GIDC Rs./MMBTU - 0
Gas Price Including GIDC (HHV) Rs./MMBTU ' 527.5741| 1766.4366
HHV-LHV Factor - 1.1090 1.109
Gas Price Including GIDC (LHV) Rs./MMBTU 585.0797| 1958.9782
Fuel Cost Component Rs./kWh 4.0445 13.5419

* Exchange rate is the average of the TT&OD selling rates of US$ for all Wednesdays for the
Quarter preceding the Quarter for which the adjustment is being made.

-Based on Data declared by Uch-II Power Private Limited

4 09

S. R. 0. 1625(I)/2023.—In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority in the Matter of Quarterly Indexation/Adjustment of Local Fixed
O&M Components of Tariff for Orient Power Company (Pvt.) Ltd. for October-
December 2020 to July-September 2023 Quarters on account of N-CPI
variation in respect of Orient Power Company (Pvt.) Ltd. in Case No. NEPRA/
TRF-124/0PCL-2009(2).

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this
Decision.
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%"m% Quarterly Indexation/Adjustment
CASE NO. NEPRA/TRF-124/ OPCL-2009

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF LOCAL FIXED O&M COMPONENTS OF TARIFF
FOR ORIENT POWER COMPANY (PRIVATE) LIMITED (OPCL) FROM
OCTOBER - DECEMBER 2020 TO JULY - SEPTEMBER 2023 QUARTERS.

Pursuant to the decision of the Authority dated March 10, 2021 notified vide S.R.O. No.
1041(1)/2023 on August 09, 2023 in the matter of change of base year 2007-2008 to base year
2015-16 for Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local)
components, the local fixed O&M components of tariff are required to be adjusted on account
of variation in N-CPI.

The Authority through its various decisions approved local fixed O&M components of tariff
w.e.f. October - December 2020 to July - September 2023 quarters based on last available CPI
value i.e. 269.270 of June 2020 (Base Year 2007-08) on provisional basis subject to decision of
the Authority for change in CPI index and its notification in the Official Gazette.

Subsequent to the notification of the decision, OPCL vide its letter dated October 3, 2023
requested for revision of local fixed O&M components based on N-CPI values for October -
December 2020 to July - September 2023 quarters.

The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of Authority in the matter:-

“Local Fixed O&M components have been revised on account of N-CPI variation in
accordance with the requisite indexation/adjustment mechanism stipulated in the
decision of the Authority. The revised tariff indicated as Annex-I shall be immediately
applicable.”
The instant decision shall supersede the relevant decisions of the Authority to the extent of local
fixed O&M components dated October 27, 2020, January 25, 2021, April 27, 2021, July 26,
2021, October 20, 2021, January 21, 2022, April 28, 2022, July 27, 2022, October 21, 2022,
February 1, 2023, May 12, 2023 and Aug 4, 2023.

The above referred revised tariff components attached as Annex-I are to be notified in the .
official gazette in accordance with the provision of Section 31(7) of the Regulation of
Generation, Transmission and Distribution of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
; .
S 2 b_/-

mo- L — Ui
Mathar Niaz Rana (nsc) Engt. Magsood Anwar Khan

Member Member

Engr. Rafique Ahmed Shaikh Amina Ahmed
Member Member
~
o
Waseem Mukhtar

Chairman
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S. R. O. 1626(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority along-with revised tariff components regarding indexation/
adjustment of tariff for October - December 2023 quarter on account of US CPI,
N-CPI, Exchange Rate and KIBOR wvariation in respect of Orient Power
Company (Pvt.) Ltd. in Case No. NEPRA/TRF-124/0PCL-2009(2).

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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ém} Quarterly Indexation/Adjustment
e CASE NO. NEPRA/TRF-124/ OPCL-2009

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY INDEXATION/
ADJUSTMENT OF TARIFF FOR ORIENT POWER COMPANY (PRIVATE) LIMITED FOR
OCTOBER TO DECEMBER 2023 QUARTER.

Pursuant to the decision of the Authority dated January 12, 2012 in the matter of Motion for Leave for Review
filed against the decision of the Authority at Commercial Operation Date (COD), decision of the Authority
dated December 21, 2012 regarding change of index in the case of Orient Power Company (Private) Limited
(OPCL), decision of the Authority dated April 2, 2021 in the matter of application filed by CPPA-G for
adjustment of ROE and ROEDC components of tariff pursuant to the agreement with OPCL and the decision of
the Authority dated March 10, 2021 notified vide S.R.O. No. 1041(1)/2023 on August 09, 2023 in the matter of
change of base year 2007-2008 to base year 2015-16 for Consumer Price Index (CPI) for indexation of fixed
and variable O&M (Local) components, the relevant tariff components are required to be adjusted on account of
US CPI, N-CPI, Exchange Rate and KIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter called
as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff components
in accordance with the requisite indexation/adjustment mechanism stipulated in the decision(s) of the
Authority. The revised components are indicated hereunder shall be immediately applicable.”

Reference Revised
Jan 12,2012, Oct-Dec 2023
Tariff Components Dec 21, 2012, Quarter
Mar 10,2021 &
Apr 2, 2021
Capacity Charge(Rs./kW/Hour)
Fixed O&M - Local 0.2316 0.4230
Fixed O&M - Foreign 0.1065 0.5521
Cost of Working Capital - Gas 0.0473 0.0756
Cost of Working Capital - HSD 0.1013 0.1618
ROE - Local 0.2388 0.2388
ROE - Foreign 0.2254 0.8095
ROEDC - Local 0.0469 0.0469
ROEDC - Foreign 0.0476 0.1709
Total (Gas) b 0.9441 2.3168
Total (HSD) 0.9981 2.4030
Variable O&M (Rs./kWh)
Variable O&M - Gas (Foreign) [ 0.1459 | 0.7563
Variable O&M - HSD (Foreign) | 0.2392 | 1.2399

The above referred revised tariff components attached as Annex-I are to be notified in the official gazette in
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and Distribution
of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
g \
A AN / vt
‘%—’&4@\,*‘\
Mithar Niaz Rana (nsc) Engr. Magsood Anwar Khan
Member Member

: O,
Engr. Rafique Ahmed Shaikh Amina Ahmed
Member ™ Member
ol

Waseem Mukhtar
Chairman
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S. R. 0. 1627(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority along-with revised tariff components regarding quarterly
indexation/ adjustment of tariff of Sapphire Electric Company Ltd. for the quarter
October to December 2023 on account of US CPI, N-CPI , Exchange Rate and
KIBOR variation in Case No. NEPRA/TRF-125/SECL-2009.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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. D
Mﬂﬂ} Quarterly Indexation/Adjustment
No. NEPRA/TRF-125/SECL-2009

-

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY INDEXATION/ ADJUSTMENT OF
TARIFF _FOR SAPPHIRE ELECTRIC COMPANY LIMITED FOR OCTOBER TO DECEMBER 2023

QUARTER.

Pursuant to the decisions the Authority dated November 23, 2012 in the matter of Motion for Leave for Review filed
against the decision of the Authority at Commercial Operation Date (COD), decision of the Authority dated December
20, 2012 regarding change of index in the case of Sapphire Electric Company Limited (hereinafter “SECL”), decisions
of the Authority dated April 2, 2021 and May 7, 2021 in the matter of application filed by CPPA-G for adjustment of
ROE and ROEDC components of tariff pursuant to the agreement with SECL and the decision of the Authority dated
March 10, 2021 notified vide S.R.O. No. 1041(1)/2023 on August 09, 2023 in the matter of change of base year 2007-
2008 to base year 2015-16 for Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local)
components, the relevant tariff components are required to be adjusted on account of US CPI, N-CPI, Exchange Rate
and KIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter called as
decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff components in
accordance with the requisite indexation/adjustment mechanism stipulated in the decision(s) of the Authority.
The revised components are indicated hereunder shall be immediately applicable.”

Reference Revised
Nov 23, 2012, Oct-Dec 2023
Dec 20, 2012, Quarter
Tariff Components Apr2, 2021,
Mar 10,2021 &

May 7, 2021
Capacity Charge(Rs./kW/Hour)
Fixed O&M - Local 0.1321 0.2413
Fixed O&M - Foreign 0.0965 0.4754
Cost of Working Capital - Gas 0.0449 0.0756
Cost of Working Capital - HSD 0.0961 0.1618
ROE - Local 0.6387 0.6387
ROE - Foreign 0.0632 0.2192
ROEDC - Local ; 0.1674 0.1674
ROEDC - Foreign 0.0178 0.0617
Total (Gas) 1.1606 1.8793
Total (HSD) 1.2118 1.9655
Variable O&M (Rs./kWh)
Variable O&M — Foreign -Gas | 0.2583 | 1.2724
Variable O&M — Foreign -HSD | 0.3728 | 1.8365

The above referred revised tariff components attached as Annex-I are to be notified in the Official Gazette in
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and Distribution of
Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY

- 3

MAG~ N\ M~ /
MatharDHazRama (nsc) Engr. Maqsoetl Anwar Khan
Member Member
S o]

M s ° \’\
Engr. Rafique Ahmed Shaikh Amina Ahmed

Member - Member

e
Waseem Mukhtar

Chairman
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S. R. O. 1628(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the subject
Decision of the Authority along-with revised tariff components regarding
quarterly indexation/ adjustment of tariff of Northern Power Generation
Company Ltd. for its Nandipur Power Plant for the October to December 2023
quarter on account of US CPI, CPI Local and Exchange Rate variations in Case

No. NEPRA/TRF-271/NPGCL-2014.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.



3461(56) THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2023 [PART III

& ot % Quarterly Indexation Adjustment
g{‘?ﬂﬁ ; Case No. NEPRA/TRF-271/NPGCL-2014

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTELY INDEXTION/
ADJUSTMNET OF TARIFF FOR NORTHERN POWER GENERATION COMPANY LIMITED
(NPGCL) FOR ITS NANDIPUR POWER PLANT FOR OCTOBER TO DECEMBER 2023

UARTER.

Pursuant to the Authority’s decision dated January 27, 2016 notified vide S.R.O No. 634(1)/2017 dated
July 10, 2017, Authority’s decision dated April 11, 2022, notified vide S.R.O. No 743(1)/202 on May 27,
2022 for NPGCL’s combined cycle power plant at Nandipur Gujranwala and the decision of the Authority
dated March 10, 2021 notified vide S.R.O. No. 1041(1)/2023 on August 09, 2023 in the matter of change of
base year 2007-2008 to base year 2015-16 for Consumer Price Index (CPI) for indexation of fixed and
variable O&M (Local) components, the relevant tariff components are required to be adjusted on account
of US CPI, N-CPI and Exchange Rate variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter
called as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff
components in accordance with the requisite indexation/adjustment mechanism stipulated in the
decision(s) of the Authority. The revised components are indicated hereunder shall be
immediately applicable.”

Reference Revised
Tariff Components Mar 10, 2021 & | Oct to Dec 2023
Apr 11,2022 Quarter
Capacity Charge (Rs./kW/h)
Fixed O&M - Foreign 0.1276 0.4656
Fixed O&M - Local 0.1847 0.3373
Total 0.3123 0.8029
Energy Purchase Price (Rs./KWh)
Variable O&M - Foreign 0.2099 0.7660
Variable O&M - Local 0.0066 0.0121
Total 0.2165 0.7781

Indexation allowed to NPGCL-Nandipur is purely on provisional basis till ﬁnalizati‘on of its COD tariff by
the Authority and shall be subject to adjustment, if necessary, in the light of final decision of the Authority.

The revised tariff components of NPGCL-Nandipur attached as Annex-I are to be notified in the Official
Gagzette, in accordance with the provisions of Section 31(7) of the Regulation of Generation, Transmission
and Distribution of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

5 AUTHORITY
>
MG N7 N—
Mathar Niaz Rana (nsc) Engr. M d Anwar Khan
Member Member
N o) Rt
Engr. Rafique Ahmed Shaikh Amina Ahmed
Member ,/ Member
‘Waseem Mukhtar

Chairman
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S. R. O. 1629(1)/2023.— In pursuance of Proviso (ii) to Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority in the matter of Quarterly Indexation/Adjustment of Local O&M
Components of Tariff for October-December 2020 to April-June 2023
Quarters for China Power Hub Generation Company Private Limited on account

of N-CPI variation in Case No. NEPRA/TRF-342/CPHGCL-2015.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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o] Case No. NEPRA/TRF-342/CPHGCL-2015

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF LOCAL O&M COMPONENTS OF TARIFF
FOR OCT-DEC 2020 TO APR-JUN 2023 QUARTERS FOR CHINA POWER HUB
GENERATION COMPANY PRIVATE LIMITED.

1. Pursuant to the decision of the Authority dated February 12, 2016 in the matter of
application of China Power Hub Generation Company Private Limited (hereafter
“CPHGCL”) for unconditional acceptance of upfront coal tariff for 2x660 MW coal
power plant and decision of the Authority dated March 10, 2021 notified vide S.R.O. No.
1041(I1)/2023 dated August 09, 2023 in the matter of change of base year 2007-2008 to
base year 2015-16 for Consumer Price Index (CPI) for indexation of fixed and variable
O&M (Local) components, the local fixed & variable O&M components of tariff in
respect of Oct-Dec 2020 to Apr-Jun 2023 quarters are required to be adjusted on account
of variation in National-CPI (N-CPI).

2. The Authority through its various decisions approved local variable & fixed O&M
components of tariff w.e.f. October-December 2020 to April-June 2023 quarters based on
last available CPI value i.e. 269.270 of June 2020 (Base Year 2007-08) on provisional
basis subject to decision of the Authority for change in CPI index and its notification in
the Official Gazette.

3. Subsequent to the notification of the decision regarding change of base year for CPI,
CPHGCL requested for revision of local variable & fixed O&M components based on N-
CPI values for Oct-Dec 2020 to Apr-Jun 2023 quarters.

4. The Authority in its collective and joint wisdom decided with consensus as under; which
shall be hereafter called as decision of the Authority in the matter:-

“Local variable & fixed O&M components of tariff in respect of Oct-Dec 2020 to
Apr-Jun 2023 quarters have been revised on account of N-CPI variation in accordance
with the requisite indexation mechanism stipulated in the decisions of the Authority. The
revised tariff indicated at Annex-I shall be immediately applicable.”

5. The power plant has achieved its COD on August 16, 2019. The decision in the matter of
COD tariff true up was issued on June 30, 2022 which was challenged by CPHGCL in the
Appellate Tribunal. The Appellate Tribunal vide its decision dated September 7, 2022
suspended the recovery of cost imposed in COD stage tariff and decided that indexation
be allowed according to indexation adjustment already allowed by NEPRA on provisional
basis, subject to final out-come of this appeal.

6. Accordingly, the Authority has decided to extend the provisional approval of tariff
indexation/adjustment of reference tariff dated February 12, 2016 till the final decision of

N0
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% ,.,,i' Case No. NEPRA/TRF-342/CPHGCL-2015

regarding the maintainability and grant of interim relief by the Appellate Tribunal and
shall be subject to outcome of legal proceedings pending in this regard.

7. The instant decision shall supersede the relevant decisions of the Authority to the extent
of local variable & fixed O&M components dated November 5, 2020, February 3, 2021,
April 27, 2021, July 26, 2021, October 20, 2021, January 21, 2022, April 22, 2022,
November 3, 2022, November 18, 2022, February 22, 2023 and May 29, 2023.

8. The above referred revised tariff components attached as Annex-I are to be notified in the
official gazette, in accordance with the provision of Section 31(7) of the Regulation of
Generation, Transmission and Distribution of Electric Power Act 1997.

9. CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
— ) ' B
Mol e f—
—
Mathar Niaz Rana (nsc) Engr. Maqsooa Anwar Khan
Member Member
Engr. Rafique Ahmed Shaikh Amina Ahmed
Member Member
L
- /‘
Waseem Mukhtar

Chairman
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S. R. O. 1630(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority in the matter of Quarterly Indexation/Adjustment on RLNG &
HSD for April-June 2018 to July-September 2023 Quarters for Quaide-Azam
Thermal Power Private Ltd. on account of US CPI, NCP1/CPI, Exchange Rate
and KIBOR variation in Case No. NEPRA/TRF-347/QATPL-2016.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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DECISION _OF _THE _AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT ON RLNG & HSD FOR APRIL TO JUNE 2018 TO JULY TO
SEPTEMBER 2023 QUARTERS FOR QUAID-E-AZAM THERMAL POWER (PRIVATE)
LIMITED. )

1. Pursuant to the Authority’s decision dated January 3, 2023, notified vide SRO No. 182(1)/2023 on February
14, 2023, in the matter of Commercial Operations Date (COD) adjustment of Quaid-e-Azam Thermal Power
(Private) Limited (hereinafter “QATPL”) project on RULNG/HSD at Bhikki, Sheikhupura, Punjab and decision
of the Authority dated March 10, 2021 notified vide SRO No. 1041(1)/2023 on August 9, 2023, the relevant
tariff components of QATPL are required be adjusted on account of US CPI, Local NCPI/CPI, Exchange Rate
and KIBOR variation.

2. The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter
called as decision of the Authority in the matter:-

“The relevant tariff components of QATPL in respect of April to June 2018 to July-Sep 2023 quarters
have been revised in accordance with the requisite indexation/adjustment mechanism stipulated in the
decisions of the Authority. The revised tariff on RLNG operation is indicated at Annex IA to ID and HSD
operation is indicated at Annex ITA to IID. The revised tariff shall be immediately applicable.”

3. The instant decision shall supersede the following decisions of the Authority:

Quarter Decision Number Decision Date
:;;ﬂjﬁ:j%go“’ NEPRA/R/SA(Tariff)/ TRF-347/QATPL-2016/22321-22323 23: %{ ggfg)“yp“ as
Jul-Sep 2020 NEPRA/R/SA(Tariff)/ TRF-347/QATPL-2016/27940-27942 3";071'82)020 (typed as Sep
Oct-Dec 2020 NEPRA/R/Director(Tri)/ TRF-347/QATPL-2016/38310-383 12 Oct 27, 2020
Jan-Mar 2021 NEPRA/R/ADG(Trf) TRF-347/QATPL-2016/3767-3769 Jan 25, 2021
Apr-Jun 2021 NEPRA/R/ADG(Tr0)/ TRF-347/QATPL-2016/21478-21480 Apr 27, 2021
Jul-Sep 2021 NEPRA/R/ADG(Trf)/ TRF-347/QATPL-2016/33125-33127 Aug 2, 2021
Oct-Dec 2021 NEPRA/R/ADG(Tr)/ TRF-347/QATPL-2016/40410-40412 Nov 3. 2021
Jan-Mar 2022 NEPRA/R/ADG(Tr)/ TRF-347/QATPL-2016/1371-74 Jan 21,2022
Apr-Jun 2022 NEPRA/R/ADG(Trf) TRF-347/QATPL-2016/5625-29 ‘Apr 22,2022
Jul-Sep 2022 NEPRA/R/ADG(Tr)/ TRF-347/QATPL-2016/13845-49 Jul 26, 2022
Oct-Dec 2022 NEPRA/R/ADG(Trf)/ TRF-347/QATPL-2016/20681-85 Oct21,2022
Jan-Mar 2023 NEPRA/R/ADG(TH)/ TRF-347/QATPL-2016/1471-75 Feb 1, 2023
Apr-Jun 2023 NEPRA/R/DG(Tr)/ TRF-347/QATPL-2016/13496-13500 May 29, 2023
Jul-Sep 2023 NEPRA/R/DG(Trf)/ TRF-347/QATPL-2016/2062226 _ Aug 4, 2023

4. The reviscd tariff components attached as Annexes mentioned above are to be notified in the official gazette,
in accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act 1997.

AUTHORITY
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T Niaz Rana (nsc) Engr. Magsobd Anwar Khan
Member Member
. O
\ -2 ‘
Engr. Rafique Ahmed Shaikh Amina Ahmed
Member Member

Waseem Mukhtar
Chairman
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S. R. O. 1631(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority along with revised tariff components regarding quarterly
indexation/adjustment of tariff of Quaid-e-Azam Thermal Power Private Ltd. for
the quarter October to December 2023 on account of US CPI, N-CPI, Exchange
Rate and KIBOR variation in Case No. NEPRA/TRF-347/QATPL-2016.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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S
%m? Quarterly Indexation/Adjustment
Kot Case No. NEPRA/TRF-347/QATPL-2016
DECISION OF THE AUTHORITY IN THE MATTER OF _ QUARTERLY
INDEXATION/ADJUSTMENT _ON _RLNG FOR QUAID-E-AZAM THERMAL POWER

(PRIVATE) LIMITED FOR OCTOBER TO DECEMBER 2023 QUARTER.

Pursuant to the Authority’s decision dated January 3, 2023, notified vide SRO No. 182(1)/2023 dated
February 14, 2023, in the matter of Commercial Operations Date (COD) adjustment of 1181.51 MW
(Gross) Quaid-e-Azam Thermal Power (Private) Limited (hereinafter “QATPL”) project on RLNG/HSD at
Bhikki, Sheikhupura, Punjab and the decision of the Authority dated March 10, 2021 notified vide S.R.O.
No. 1041(1)/2023 on August 09, 2023 in the matter of change of base year 2007-2008 to base year 2015-16
for Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local) components, the
relevant tariff components are required to be adjusted on account of US CPI, N-CPI, Exchange Rate and
KIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter
called as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff
components in accordance with the requisite indexation/adjustment mechanism stipulated in the
decision(s) of the Authority. The revised components are indicated hereunder shall be

immediately applicable.”
Reference Revised
Tariff Components Mar 10, 2021 Oct to Dec 2023
& Jan 3, 2023 Quarter
RLNG | HSD RLNG | HSD

Capacity Charge (Rs./kW/h)
Fixed O&M - Local 0.0531 0.0571 0.0970 0.1043
Fixed O&M - Foreign 0.1588 0.1730 0.4894 0.5332
Cost of Working Capital 0.0686 0.0748 0.2952 0.3217
ROE 0.2951 0.3216 0.8009 0.8728
Debt Servicing (Principal) 0.5728 0.6243 0.5728 0.6243
Debt Servicing (Interest) 03112 0.3391 0.8252 0.8992
Total 1.4596 1.5899 3.0805 3.3555
Energy Charge (Rs./kWh) '
Variable O&M - Foreign | 0.1147 | 0.1250 | 0.3535 | 0.3853

The above referred revised tariff components attached as Annex-I are to be notified in the official gazette,
in accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
*
—
MAOL N —
-’-____.—_——__—%
Mathar Niaz Rana (nsc) Engr. Magqso6d Anwar Khan

Men@’ Member
e \
Engr. Rafique Ahmed Shaikh & Amina Ahmed
Member Member
-

Waseem Mukhtar
Chairman
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S. R. O. 1632(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority in the matter of Quarterly Indexation/Adjustment of Local Fixed
O&M Components of Tariff for October-December 2020 to July-September
2023 Quarters for National Power Parks Management Company (Private)
Limited for its Power Project at Haveli Bahadur Shah on account of N-CPI
variations in Case No. NEPRA/TRF-358/NPPMCL-2016.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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v doonrat Quarterly Indexation/Adjustment
%kl,aé No. NEPRA/TRF-358/NPPMCL-2016

DECISION _OF _THE __AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF LOCAL FIXED O&M COMPONENTS OF TARIFF FOR
OCT-DEC_2020_TO JUL-SEP 2023 QUARTERS FOR NATIONAL POWER PARKS

MANAGEMENT COMPANY (PRIVATE) LIMITED FOR ITS POWER PROJECT AT
HAVELI BAHADAR SHAH.

Pursuant to the Authority’s decision dated February 19, 2020 in the matter of tariff adjustments at
Commercial Operation Date (COD) of National Power Parks Management Company (Private) Limited
for its Power Project at Haveli Bahadar Shah (hereinafter “NPPMCL-HBS”), decision of the Authority
dated May 20, 2020 notified vide S.R.O. No. 484(1)/2021 in the matter of Review Motion against COD
decision and decision of the Authority dated March 10, 2021 notified in S.R.O. No. 1041(1)/2023 on
August 9, 2023 in the matter of change of base year 2007-08 to 2015-16 for Consumer Price Index
(CPI), the local fixed O&M components of tariff in respect of October-December 2020 to July-
September 2023 quarters are required to be adjusted on account of National-CPI (N-CP1) variations.

The Authority through its various decisions approved local fixed O&M components of tariff w.e.f.
October-December 2020 to July-September 2023 quarters based on last available CPI value i.c.
269.270 of June 2020 (Base Year 2007-08) on provisional basis subject to decision of the Authority for
change in CPI index and its notification in the Official Gazette.

Subsequent to the notification of the decision regarding change of base year for CPI, NPPMCL-HBS
requested for revision of local fixed O&M components based on N-CPI values for Oct-Dec 2020 to
Jul-Sep 2023 quarters.

The Authority in its collective and joint wisdom decided with consensus as under; which shall be
called as decision of the Authority in the matter:-

“Local fixed O&M components of tariff have been revised on account of N-CPI variations in
accordance with the requisite indexation/adjustment mechanisms stipulated in the decisions of the
Authority. The revised tariff indicated hereunder shall be immediately applicable.”

The instant decision shall supersede the relevant decisions of the Authority to the extent of local fixed
O&M components dated

The revised tariff components attached as Annex-I are to be notified in the official gazette, in terms of
Section 31(4) of the Regulation of Generation, Transmission and Distribution of Electric Power Act
1997.

AUTHORITY

ol i M

Mathar Niaz Rana (nsc)

od Anwar Khan

Member Member
Engr. Rafique Ahmed Shaikh Amina Ahmed
Member Member
-~
-
Waseem Mukhtar
Chairman




3461(79)

THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2023

PART II1]

103014 19MOJ YeyS Jepeyeg 1[9ABH - panwi] (3jeAl1d) Aured:

ol

N S1ed JoMO [euol

N £q paIe[2dp B1ep oY) Uo posegq -

Jouenb JuBA[31 3Y) 10} In[BA PasIAdY - SHd

096'22T [ 08112 [ 068'S61 [ 0v8'L81 | OEC'SOL | 019091 | 081'8ST | 019Zb1 | ObTSPL | 060°€01 [ogs1v1 [o€z9el [O10TTET

_ (IdON) X9puJ 20114 13WNSUGC ) [EUOHEN]

Runog sanfep uonexapuy
18907 14N 90900 [ 19500 [ 07500 [ 66¥00 | 6£v00 | Lzv00 | 02v00_[ 26£00 | 9800 [08€00 [£L£00 [ 29€00 | 8p€00 [ (QSH) 18207 - W0 paXid
18907 1dDN 1€500 | 2600 [ 95v00 | L€600 | S8E00 | vL€00 | 89600 | #v€00 | 8€£00 [ eec00 [oec00 [ 21500 | S0£00 | (ONT) 2907 - NFO Paxig

(nop/mi/sy) 28140 Aoede)|
€207 €20C €707 7207 7707 T70T 720 1207 1202 1202 1207 0207 .
uopexapuy dag-ing | unp-ady | sep-uep | 33q-120 | dog-ing | unp-ady ABJA-UEL | 23000 | dog-inr | unp-ady | sep-uer | 20g-100 Tz0z 01 15 sjuauodwo)) ey
PISIAIY | PISIARY | PISIARY | PIsIARY | PasIAdY | pasiady | pasiady | pasiady | pesiady | pasiaay pasiady | pasiaay DUAINY

omy

Jjue], jo yuaunsnipy/uonexapuy Alajrend)
193044 Jamog qeyS JEpEyEy 1aARH - papur (9eALd) Auedwoyy JUIWIBRUBA IR JIA0 [EUOHEN




3461(80) THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2023 [PART III

S. R. O. 1633(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority along with revised tariff components regarding quarterly
indexation/adjustment of tariff of National Power Parks Management Company
(Private) Limited for its power project at Haveli Bahadar Shah for the quarter
October to December 2023 on account of US CPI, N-CPI , Exchange Rate and
KIBOR variation in Case No. NEPRA/TRF-358/NPPMCL-2016.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.



PART III] THE GAZETTE OF PAKISTAN, EXTRA., NOV. 21, 2023 3461(81)

Quarterly Indexation/Adjustment
No. NEPRA/TRF-358/NPPMCL-2016

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF TARIFF FOR OCTOBER TO DECEMBER 2023 QUARTER
FOR NATIONAL POWER PARKS MANAGEMENT COMPANY (PRIVATE) LIMITED FOR
ITS POWER PROJECT AT HAVELI BAHADAR SHAH.

Pursuant to the Authority’s decision dated February 19, 2020 in the matter of tariff adjustments at
Commercial Operation Date (COD) of National Power Parks Management Company (Private) Limited for
its Power Project at Haveli Bahadar Shah (hereinafter “NPPMCL-HBS”), decision of the Authority dated
May 20, 2020 notified vide S.R.O. No. 484(1)/2021 in the matter of Review Motion against COD decision,
decision of the Authority dated February 18, 2021 in the matter for revision of ROE component and the
decision of the Authority dated March 10, 2021 notified vide S.R.O. No. 1041(1)/2023 on August 09, 2023
in the matter of change of base year 2007-2008 to base year 2015-16 for Consumer Price Index (CPI) for
indexation of fixed and variable O&M (Local) components, the relevant tariff components are required to
be adjusted on account of US CPI, N-CPI, Exchange Rate and KIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be hereafter
called as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff
components in accordance with the requisite indexation/adjustment mechanism stipulated in the
decision(s) of the Authority. The revised components are indicated hereunder shall be
immediately applicable.”

Reference Revised
May 20, 2020 Oct to Dec 2023
Tariff Components Feb 18,2021 & Quarter
Mar 10, 2021
RLNG | HSD RLNG | HSD
Capacity Charge (Rs./KW/hr):
Fixed O&M - Local 0.0305 0.0348 0.0557 - 0.0636
Fixed O&M - Foreign 0.1179 0.1345 0.3947 0.4503
Cost of Working Capital 0.0704 0.0804 0.5309 0.6059
ROE 0.2912 0.3323 0.7989 09116
Debt Repayment 0.5317 0.6067 0.5317 0.6067
Interest Charges 0.2455 0.2802 0.7093 0.8095
Total 1.2872 1.4689 3.0213 3.4476
Energy Charge (Rs./kWh):
Variable O&M - Foreign [ 01205 [ 0.1563 | 0.4034 | 0.5233

The revised tariff components attached as Annex-I are to be notified in the official gazette, in terms of
Section 31(4) of the Regulation of Generation, Transmission and Distribution of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY
ot —
N O~ A\,
Mathar Niaz Rana (nsc) Engr. Maqsoo?:l Anwar Khan
Member Member
,\\—/‘Xi\/j/ ( ,)A;QM; g L\/\NQ_A
Engr. Rafique Ahmed Shaikh Amina Ahmed

Member Member
~
“/

Waseem Mukhtar
Chairman
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S. R. O. 1634(1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority in the matter of Quarterly Indexation/Adjustment of Local Fixed
O&M Components of Tariff for October-December 2020 to July-September
2023 Quarters for National Power Parks Management Company (Private)
Limited for its Power Project at Balloki on account of National-CPI variations in

Case No. NEPRA/TRF-359/NPPMCL-2016.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.
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g = ] Quarterly Indexation/Adjustment
gi—hl ‘ﬁ; No. NEPRA/TRF-35%/NPPMCL-2016

DECISION OF THE AUTHORITY 1IN THE MATTER OF UARTERLY
INDEXATION/ADJUSTMENT OF LOCAL FIXED O&M COMPONENTS OF TARIFF FOR

OCT-DEC 2020 _TO JUL-SEP 2023 QUARTERS FOR NATIONAL POWER PARKS
MANAGEMENT COMPANY (PRIVATE) LIMITED FOR ITS POWER PROJECT AT

BALLOKI.

Pursuant to the Authority’s decision dated February 19, 2020 in the matter of tariff adjustments at
Commercial Operation Date (COD) of National Power Parks Management Company (Private) Limited
for its power project at Balloki (hereinafter “NPPMCL-Balloki”), decision of the Authority dated May
20, 2020 notified S.R.O. No. 485(I)/2021 in the matter of Review Motion against COD decision and
decision of the Authority dated March 10, 2021 notified in S.R.O. No. 1041(1)/2023 on August 9, 2023
in the matter of change of base year 2007-08 to 2015-16 for Consumer Price Index (CPI), the local fixed
O&M components of tariff in respect of Oct-Dec 2020 to Jul-Sep 2023 quarters are required to be
adjusted on account of National-CPI (N-CPI) variations.

The Authority through its various decisions approved Local fixed O&M components of tariff w.e.f.
October-December 2020 to July-September 2023 quarters based on last available CPI value i.e. 269.270
of June 2020 (Base Year 2007-08) on provisional basis subject to decision of the Authority for change in
CPI index and its notification in the Official Gazette.

Subsequent to the notification of the decision regarding change of base year for CPI, NPPMCL-Balloki
requested for revision of Local fixed O&M components based on N-CPI values for Oct-Dec 2020 to Jul-
Sep 2023 quarters.

The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of the Authority in the matter:-

“Local fixed O&M components of tariff have been revised on account of N-CPI variations in
accordance with the requisite indexation/adjustment mechanisms stipulated in the decisions of the
Authority. The revised tariff indicated at Annex-I shall be immediately applicable.” ’

The instant decision shall supersede the relevant decisions of the Authority to the extent of Local fixed
O&M components dated June 3, 2021, July 26, 2021, November 3, 2021, January 21, 2022, April 26,
2022, July 26, 2022, October 21, 2022, February 17, 2023, May 12, 2023 & August 17, 2023.

The revised tariff components attached as Annex-I are to be notified in the official gazette, in terms of
Section 31(7) of the Regulation of Generation, Transmission and Distribution of Electric Power Act
1997.

AUTHORITY

MW O~ %ea )/2’3

Engr. Magsobd Aftwar Khan

Member Member
LAt Q- O )
Engr. Rafique Ahmed Shaikh Amina Ahmed '
Member Member
~
ol
Waseem Mukhtar

Chairman
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S. R. O. 1635(I1)/2023.— In pursuance of Proviso-ii of Sub-Section 7 of
Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997 (XL of 1997), NEPRA hereby notifies the Decision of
the Authority along with revised tariff components regarding quarterly
indexation/adjustment of tariff of National Power Parks Management Company
(Private) Limited for its Power Project at Balloki for October to December 2023
quarter on account of US CPI, N-CPI, Exchange Rate and KIBOR variations in
Case No. NEPRA/TRF-359/NPPMCL-2016.

2. While effecting the Decision, the concerned entities including
Central Power Purchasing Agency Guarantee Limited (CPPAGL) shall keep in
view and strictly comply with the orders of the courts notwithstanding this

Decision.

[NEPRA/TRF-100/Notifications/36485/87.]

ENGR. MAZHAR IQBAL RANJHA,
Registrar.
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Quarterly Indexation/Adjustment
No. NEPRA/TRF-359/NPPMCL-2016

DECISION _OF THE _AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT _OF TARIFF _FOR _NATIONAL _POWER _PARKS
MANAGEMENT COMPANY (PRIVATE) LIMITED FOR ITS POWER PROJECT AT

BALLOKI FOR OCTOBER TO DECEMBER 2023 QUARTER.

Pursuant to the Authority’s decision dated February 19, 2020 in the matter of tariff adjustments at
Commercial Operation Date (COD) of National Power Parks Management Company (Private) Limited
for its power project at Balloki (hereinafter “NPPMCL-Balloki”), decision of the Authority dated May
20, 2020 notified S.R.O. No. 485(I)/2021 in the matter of Review Motion against COD decision,
decision of the Authority dated February 18, 2021 in the matter for revision of ROE component and the
decision of the Authority dated March 10, 2021 notified vide S.R.O. No. 1041(1)/2023 on August 09,
2023 in the matter of change of base year 2007-2008 to base year 2015-16 for Consumer Price Index
(CPI) for indexation of fixed and variable O&M (Local) components, the relevant tariff components are
required to be adjusted on account of US CPI, N-CPI, Exchange Rate and KIBOR variation.

The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of Authority in the matter:-

“Indexation/adjustment for October to December 2023 quarter has been made in the tariff
components in accordance with the requisite indexation/adjustment mechanism stipulated in the
decision(s) of the Authority. The revised components are indicated hereunder shall be
immediately applicable.”

Reference Revised
May 20, 2020,
Tariff Components Mar 10, 2021 Oct - Dec 2023
& Feb 18,2021 Quarter
RLNG | HSD RLNG | HSD

Capacity Charge (Rs./kW/hr)
Fixed O&M - Local 0.0307 0.0338 0.0561 0.0617
Fixed O&M - Foreign 0.1242 0.1369 0.4119 0.4540
Cost of Working Capital 0.0697 0.0768 0.5161 0.5688
ROE 0.2822 03111 0.7669 0.8455
Debt Repayment 0.5116 0.5638 0.5116 0.5638
Interest Charges 0.2506 0.2762 0.7093 0.7818
Total 1.2690 1.3986 2.9719 3.2756
Energy Charge (Rs./kWh)
Variable O&M - Foreign | 01357] 01722] 04500] 05711

The revised tariff components attached as Annex-I are to be notified in the official gazette, in terms of
Section 31(7) of the Regulation of Generation, Transmission and Distribution of Electric Power Act
1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s).

N AUTHORITY
~
MO~ AV =
Mathar Niaz Rana (nsc) Engr. Magsobd Anwar Khan
Member Member
Engr. Rafique Ahmed Shaikh Amina Ahmed 4
Member Member
-
7
Waseem Mukhtar

Chairman
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